No. 54b ('46) 500 : oy

.and Treasurer and sealed with the seal of the Corporation.

AGREEMENT WITH MUNICIPALITY | - 4
BORROWING BY PROMISSORY NOTE

AGREEMENT

fr_lé"i‘%.ﬁhi§»~i_,;, Pwenty second day of February 19 50,

BETWEEN THE MUNICIPAL CORPORATION of the Village

of Cobden hereinafter called the “CORPORATION,”
' OF THE ONE PART,
and

THE BANK OF NOVA SCOTIA, hereinafter called “The Bank,”
OF THE OTHER PART.

WHEREAS by a By-law passed by the Council of the Corporation on the twenty second
dayof Feby 19 gQ authority was given to the Head and Treasurer of the Corporation
to borrow from the Bank the moneys theréin mentioned, and by such by-law this agreement was
authorized.

AnD WHEREAS the Corporation desires to borrow the said moneys on its promissory notes and the
Bank in consideration of the execution of this agreement by the Corporation has consented thereto
subject to and upon the terms and conditions hereinafter set forth.

Now 1T 1s HEREBY AGREED that the said moneys may be borrowed by the Head and Treasurer of
the Corporation from the Bank upon the promissory notes of the Corporation signed by the Head

-

It 15 ALso AGREED that any moneys advanced to the Corporation from time to time upon such
promissory notes shall bear interest at the rate of four and one BgiJeent. per annum which
shall be added at the end of each month to the amount advanced up to that time, and when added shall
for the purpose of computing subsequent interest be deemed to be part of the advance.

- It 1s FurTHER AGREED that the Corporation shall repay the moneys so advanced with accrued
interest at the rate aforesaid on such date as shall be agreed with the Bank and in any event not later
than the 31st day of December next ensuing. B

- As security for repayment of the moneys so advanced by the Bank with interest as aforesaxd all
the revenues of the Corporation of whatever nature and kind are hereby charged to and in favour of
the Bank, and the Bank shall have a lien upon all such revenues until the charge hereby and by said
by-law created is satisfied.

INn WirnEss WHEREOF the Corporation has caused its corporate seal to be hereunto affixed under
the hands of its Head and Treasurer the day and year first above written. -

SIGNED, SEALED AND DELIVERED / '

in the presence of

/.7 //%«’5”

I/ Reeve
W/

s

................ D A OIS Tt O~ » o 2 OO URUN

/ // Treasurer.

Printed in Canada



DATED , 19

THE MUNICIPAL CORPORATION
OF THE OF

AND

THE BANK OF NOVA SCOTIA

AGREEMENT




No. 70a ('49) 500

MunicipPAL BoRROWING BY-LAW FOR
ORDINARY EXPENDITURE—QONTARIO

BY-LAW No...839......

TO AUTHORIZE THE BORROWING OF MONEY TO MEET CURRENT
EXPENDITURES FOR THE YEAR -

WHEREAS it is deemed necessary by the Council of the Corporation of

the Village of Cobden

to borrow an

amount not at any time to exceed the sum of Ten Thousand 00/100 Dollars

to meet, until the taxes are collected, the current expenditures of the Corporation
for the year, including the amounts for sinking fund, principal and interest falling due

within the year upon the debts of the Corporation, school purposes, ‘special rates pur-
poses and for meeting the requirements of any Board, Commission or body and other

purposes for which the Corporation is required by law to provide.

Anp WHEREAS the amount heretofore borrowed by the Corporation and
outstanding (if any) for the purposes aforesaid and the amount hereby authorized to
be borrowed do not exceed the amount which may be lawfully borrowed under Section

339 of the Municipal Act, Chapter 266, Revised Statutes of Ontario, 1937.

BE 17 THEREFORE ENACTED as a By-law by the said Council as follows:
1. That the Head and Treasurer of the said Corporation be and they are hereby authorized

to borrow from The Bank of Nova Scotia an amount not at any time to exceed the sum of
T@n ThOU.S&nQ 00/100 O . A% ae s G Wy W Ma ST s W S G oo P B Y WP e iy i orm e ol

until such time as the taxes levied or to be levied shall be collected and applied to repay such advance.

2. That the said sum may be borrowed in one amount or in such sums from time to time
as may be found expedient and at such rate of interest as may be agreed on between the Head and

Treasurer and the said Bank.

3. That as security for the sum or sums borrowed from time to time under this By-law the
Head and Treasurer are hereby authorized to give to the said Bank the promissory notes, and/or
other forms of agreement of the Corporation signed by the Head and Treasurer and sealed thh the

seal of the Corporation as may be required by the said Bank.

4. That all the revenues of the said Corporation of whatsoever nature and kind be and the
same are hereby charged to and in favour of the said Bank for and with the payment of any sum

5. That the Head and Treasurer be and they are hereby authorized to enter into an agreement
or agreements with the said Bank sealed with the corporate seal and signed on behalf of the said Cor-
poration by the Head and Treasurer providing for the borrowing of the sum hereby authorized and

. the repayment thereof on or before the last business day of the current year and containing such
other terms relating to such borrowing, repayment and the charge hereby created as may be required

. borrowed under this By-law and the interest thereon as hereinbefore provided.

by the said Bank.

PAssED by the said Council this'wenty second day of February
~ one thousand nine hundred and fifty

IS R T e T At Ay 2N Clerk
{ L.S. }
Mayor, Warden o S
v or Reeve, as the ]
case may be

................ f{@'éﬁ.
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. DATED . A.D. 19

BY-LAW, NUMBER...cccoorc L '
K OF ’ '
THE - MUNICIPAL CORPORATION

OF THE | | ~ OF

TO AUTHORIZE THE BORROWING

~ OF MONEY - TO MEET CURRENT

ORDINARY . EXPENDITURE FOR
THE YEAR



No. 68 : . , ‘f »

FrATERNAL Socieries, Lopces, ETtc.,
BANKING AND SIGNING RESOLUTION

---------- Pebruary -22nd 1950+

To The Manager,
Tue Bank oF Nova ScoTia:

The following resolution was passed at a meeting of the 43 lage of Cobden

duly called and held the ‘%wenty second ' day of  February 1950
(Name) (Capacity)
........ LY. 9N TE-YeTCY > (o ) RO - Y =1 - & £ S
SR/ ¥/, A/ /. Y IR/ AR T:1 01110 ) ¢ O Clerk=Treas. .
Resolved
or any +two of them is/are hereby authorized for and in the name of the

tggbden W§tera%£d Sewerage System

raw, accepf, sign make all or afly cheques, and orders for the payment of money; to pay and receive
all moneys and to give acquittance for the same, and generally for and in the name and on behalf of the

said  Gobden Water and Sewerage System - to transact
with The Bank of Nova Scotia any business tiiey mdy think fit.

(Name) (Capacity)
..... Kol MOGEREOT e ROOVEL
Al % PR NN T - 1 10U n ) o OSSO OO OO Clerk. =TregasS e
s A
orany One . of them be and isjare hereby authorized on behalf of tbe said

1 ! v [ ™ 3 y
Cobden Water and Sewerage System to negotiate with, deposit with, or transfer

to the said Bank (but for credit of the said
account only) all or any bills of exchange, gr%x?uds,s%% g@t-el:-’se,rche%{llgs, ?ﬁ}%%}? er t%y?)}yeml%nt'of money
nd other negotiable paper, and for the said purpose to endorse the same or any of them on behalf of the

saidGobden Water and Sewerage Systenm
and also from time to time to arrange, settle, balance and certify all books and accounts between the said

- Cobden VWater and Sewerage System _ .
and the said Bank, and to receive all paid clieques and vouchers, and to sign the said Bank’s form of settle-

ment of balances and release.

Certified:

SEAL o
Conncillor

Printed in Canada



" SEAL

No. 68

FrRATERNAL SocieTies, Lopces, ETtc.,
BANKING AND SI1GNING REsoLuTION

To The Manager,
Tue Bank oF Nova ScoTia:

The following resolution was passed at a meeting of the Village of Cobden

duly called and held the Twenty second: day of February 19 50
(Name) (Capacity)
__________ KgFoMOGregor " o OOV
J JA ,Sammon Clerk
Rescivad M ..................................................................................................................................................................................

or any ‘tf‘{%lage ofot G@B&gﬁre hereby authorized for and in the name of the

to draw, accept, sign and make all or any cheques, and orders for the payment of money; to pay and receive

11 . to give,acquitt for th d lly f d in th d on behalf of th
:aidmone{rslzirfaé)egnéef C@glﬁ&rg:ﬁ or the same, a1.1 generally for and in the name and on behalf of the

with The Bank of Nova Scotia any business they may think fit.

to transact

(Name) {Capacity)
KofseMcGregor o Reeve
ﬁ m[ ....... J' . A,Sammon ................................................................ G i ——
AISO that ..................................................................................................................................................
one

of them be and is/a?g hereby authorized on behalf of the said

Village of Cobden

or any

. 1egotiate with, deposit with, or transfer
to the said Bank (but for credit of the said Village of Cotﬁden ;

account only) all or any bills of exchange, promissory notes, cheques, or orders for the payment of money
nd other xvgq}laéoggaeﬁ-, @Sﬁct{éhe said purpose to endorse the same or any of them on behalf of the
sai

and also from ﬁﬁi%%née éc)ofaxazgﬁa,e%ttle, balance and certify all books and accounts between the said

and the said Bank, and to receive all paid cheques and vouchers, and to sign the said Bank’s form of settle-
ment of balances and release.

Certified:

Reeve
Chalemanl S RigR aast,

Clexrk

Secretary.

Councillor

Printed in Canada



