
No. 54b ('46) 500 

AGREEMENT WITH MUNICIPALITY } 
BORROWING BY PROMISSORY NOTE 

AGREEMENT 

day of February 

BETWEEN THE MUNICIPAL CORPORATION of the Village 
of Cobden hereinafter called the "CORPORATION," 

and 

THE BANK OF NOVA SCOTIA, hereinafter called "The Bank," 

19 50' 

OF THE ONE PA.RT, 

OF THE OTHER PART. 

WHEREAS by a By-law passed by the Council of the Corporation on the twenty second 
day of Fe by 19 50 authority was given to the Head and Treasurer of the Corporation 
to borrow from the Bank the moneys therein mentioned, and by such by-law this agreement was 
authorized. 

AND WHEREAS the Corporation desires to borrow the said moneys on its promissory notes and the 
Bank in consideration of the execution of this agreement by the Corporation has consented thereto 
subject to and upon the terms and conditions hereinafter set forth. 

Now IT Is HEREBY AGREED that the said moneys may be borrowed by the Head and Treasurer of 
the Corporation from the Bank upon the promissory notes of the Corporation signed by the Head 

.and Treasurer and sealed with the seal of the Corporation. 

IT IS ALso AGREED that any moneys advanced to the Corporation from time to time upon such 
promissory ri.otes shall bear interest at the rate of four and one bilc:rnt. per annum which 
shall be added at the end of each month to the amount advanced up to that time, and when added shall 
for the purpose of computing subsequent interest be deemed to be part of the advance. 

· IT IS FURTHER AGREED that the Corporation shall repay the moneys so advanced with accrued 
interest at the rate aforesaid on such date as shall be agreed with the Bank and in any event not later 
than the 31st day of December next ensuing. 

·As security for repayment of the moneys so advanced by the Bank with interest as aforesaid, all 
the revenues of the C01:poration of whatever nature and kind are hereby charged to and in favour of 
the Bank, and the Bank shall have a lien upon all such revenues until the charge hereby and by said 
by-law created is satisfied. 

IN WITNESS WHEREOF the Corporation has caused its corporate seal to be hereunto affixed under 
the hand' of its Head and T'e"'"'"' the day and ~7t above ,,-itten. /j 

S!GNEn,1::~~E;;::::tVERED ... lit. b .... fltL.~~~" ,~Z. 
1 , 1-ieeve 

................ ~&.;::-;:::?i:.· .. :~.'-~-r.:;,c.--:.·!:.~~< ..................... . {Z} (/ T'ea'u'e'. 

'-v'-' 

Printed in Canada 



DATED 19 

THE MUNICIPAL CORPORATION 

OF THE OF 

AND 

THE BANK OF NOVA SCOTIA 

,,, ... 
\ f -, 

•) 
II" "' AGREEMENT 



No. 70a ('49) 500 

MuNICIPAL BoRROWING BY-LAW FOR } 

ORDINARY EXPENDITURE-ONTARIO 

BY-LAW No ...... 8.3.9. .............. . 

TO AUTHORIZE THE BORROWING OF MONEY TO MEET "CURRENT 
EXPENDITURES FOR THE YEAR 

WHEREAS it 1s deemed necessary by the Council of the Corporation of 
the Village of Cobden to borrow an 

amount not at any time to exceed the sum of T.en Thousand 00/100 Dollars 

dollars 
to meet, until the taxes are collected, the current expenditures of the Corporation 
for the year, including the amounts for sinking fund, principal and interest falling due 
within the year upon the debts of the Corporation, school purposes, ·special· rates pur­
poses and for meeting the requirements of any Board, Commission or body and other 
purposes for which the Corporation is required by law to provide. 

. AND WHEREAS the amount heretofore borrowed by the Corporation and 
outstanding (if any) for the purposes aforesaid and the amount hereby authorized to 
be borrowed do not exceed the amount which may be lawfully borrowed under Section 
339 of the Municipal Act, Chapter 266, Revised Statutes of Ontario, 1937. 

BE IT THEREFORE ENACTED as a By-law by the said Council as follows: 

1. That the Head and Treasurer of the said Corporation be and they are hereby authorized 
to borrow from The Bank of Nova Scotia an amount not at any time to exceed the sum of 

Ten Thousand 00/100 -------------------------------- dollars 
until such time as the taxes levied or to be levied shall be collected and applied to repay such advance. 

2. That the said sum may be borrowed in one amount or in such sums from time to time 
as may be found expedient and at such rate of interest as may be agreed on between the Head and 
Treasurer and the said Bank. 

3. That as security for the sum or sums borrowed from time to time under this By-law the 
Head and Treasurer are hereby authorized to give to the said Bank the promissory notes, and/or 
other forms of agreement of the Corporation signed by the Head and Treasurer and sealed with the 
seal of the Corporation as may be required by the said Bank. 

4. That all the revenues of the said Corporation of whatsoever nature and kind be and the 
same are hereby charged to and in favour of the said Bank for and with the payment of any sum 
borrowed under this By-law and the interest thereon as hereinbefore provided. 

5. That the Head and Treasurer be and they are hereby authorized to enter into an agreement 
or agreements with the said Bank sealed with the corporate seal and signed on behalf of.the said Cor­
poration by the Head and Treasurer providing for the borrowing of the sum hereby authorized and 
the repayment thereof on or before the last business day of the current year and containing such 
other terms relating to such borrowing, repayment and the charge hereby created as may be required 
by the said Bank. 

PASSED by the said Council thiSf'wenty second day of February 
one thousand nine hundred and fifty 
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BY-LAW. NUMBER .... ~ ................... L.._J 

·OF 

THE -'MUNICIPAL. CORPORATION 

OF TBE OF 

TO AUTHORIZE THE BORROWING 
OF MONEY · TO MEET CURRENT 
ORDINARY EXPENDITURE FOR 

THE YEAR 

! 
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No. 68 

FRATERNAL SociETIES, LoDGEs, ETc.,} 

BANKING AND SIGNING RESOLUTION 

• 

········--Fe-bruar-y.---22nd-····························-19 ... ,.o .. 
Tq The Manager, 

THE BANK OF NovA ScoTIA: 

The following resolution was passed at a meeting of the Village of Cob"den 

duly called and held the 'bventy second day of . February 

or any two of them is/are hereby authorized for and in the name of the 

Cobden Wat~r and Sewerage System 
to draw, accept; stgn and make all or any cheques, and orders for the payment of money; to pay and receive 
all moneys and to give acquittance for the same, and generally for and in the name and on behalf of the 

said Cobden Water and. Sewerage System to transact 
witb The Bank of Nova Scotia any business tney may think fit. 

(Name) (Capacity) 

____ K.._8 .• _M9.G.r..~gor ................................................................ R~_e.v..e .................................................... . 
... J .•. A..Sammon ............................... ---·-·-----······················------0-l.erk---~Tr.e.as. ............................ . 

or any OllE.) of them be and is:Df.re hereby authorized on behalf of t~e said 

Cobd~n Water and Sewe.~:·age System to negotiate with, deposit with, or transfer 

to th~ said Bank (but for :redit of the said Cobden VI ter and Sew ra e s stem . 
account only) all or any bills of exchange, promtssory n§tes, cheques, or or~ers fftir tn"l payment of money 

ot_her negotiable paper, and for the said purpose to endorse the same or any of them on behalf of the 

saidCobden Water and Sewerage System 
and also fr_om time to time to arrange, settle, ba1ance and certify all books and accounts between the said 

: Cobden Water and Sewei·age System 
and the said Bank, and to receive all paid c1ieques and vouchers, and to sign the said Bank's form of settle-
mept of balances and release. 

Certified: 

SEAL 

............... 1)/&iJt,= ..... ~ ......... ~ 
·····················f~·····················!·~::Y::::s, 

Printed in Canada 



No. 68 

FRATERNAL SociETIES, LoDGEs, ETc.,} 

BANKING AND. SIGNING RESOLUTION 

~-
;,..-

.. 

February 22nd · 50 
................................................................................... 19 ......... .. 

To The Manager, 
THE BANK oF NovA ScoTIA: 

The following resolution was passed at a meeting of the Village of Cobden 

duly called and held the Twenty second· day of February 

I) (Name) 
K~aMcGregor Reeve 

(Capacity) 

.......... J' .. ~-i~sam:me>n. .......................................................................... clerk ........................................... . 

two or any Village ofOfG~e'fire hereby authorized for and in the name of the 

to draw, accept, sign and make all or any cheques, and orders for the payment of money; to pay and receive 
all money .. <>. qM to give.Pac;.Qui.tt~nce for the same, and generally for and in the name and on behalf of the 

"d v lJ. J.age O.L voouen sa1 · to transact 
with The Bank of Nova Scotia any business they may think fit. 

dr any 

~ ,f.) (Name) (Capacity) 

1f ~!&1[ ~:%;;;~4;;~~ ~ ~~;¥; 
Also that 1 

··········································.···········································································································--·························· 

one of them be and is/1ft hereby authorized on behalf of the said 
Village of Cobden 

. . . Villa e of Co~cf~fiotiate with, deposit with, or transfer 
to the sa1d Bank (but for cred1t of the sa1d g · 
account only) all or any bills of exchange, promissory notes, cheques, or orders for the payment of money 

other lflTi~~~am', ~Eib<(!afte said purpose to endorse the same or any of them on behalf of the 

and also fromVi:rf.f'§.~~e 6ofa5~>1Yd'eJittle, balance and certify all books and accounts between the said 

and the said Bank, and to receive all paid cheques and vouchers, and to sign the said Bank's form of settle­
ment of balances and release. 

Certified: 

1/~f~~! ............. ..................... c:;~:~.~~~~' 
. / CleJL•k 

.............................. ~~:-::·=~~ .... _ ...... Secretary. 

SEAL 

Councillor 

Printed i:1 Canada 


